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Information Disclosure Disclaimer

Information disclosed in this document has been prepared solely for the purposes of the
Electricity Information Disclosure Requirements 2008.

The Requirements require the information to be disclosed in the manner it is presented.

The information should not be used for any other purpose than that intended under the
Requirements.

The information disclosed is for the lines business as described in the Requirements. There
are other activities of the Company that are not required to be reported under the
Requirements.

A STATUTORY DECLARATION FOR PUBLICLY DISCLOSED INFORMATION
(REQUIREMENT 13(1))

I, Raymond Stuart Polson of 30 Browns Road, St Albans, Christchurch, being a director of
Aurora Energy Ltd, solemnly and sincerely declare that having made all reasonable
enquiry, to the best of my knowledge, the information attached to this declaration is a true
copy of information made available to the public by Aurora Energy Ltd under the
Commerce Commission’s Electricity Distribution (Information Disclosure) Requirements
2008.

And I make this solemn declaration conscientiously believing the same to be true and by
virtue of the Oaths and Declarations Act 1957.

Declared at Dunedin this pz Y day of G dv g 2009

Stephen John Grant™™

Solicitor Justi ) or Solicitor ex—other
Dunedin hori
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B CERTIFICATE FOR DISCLOSED INFORMATION (REQUIREMENT 11(1))

We, Raymond Stuart Polson and Ross Douglas Liddell, directors of Aurora Energy Ltd,
certify that, having made all reasonable enquiry, to the best of our knowledge, the
following attached audited information of Aurora Energy Ltd prepared for the purposes
of requirement 3, 4, 6 and 7(5) of the Commerce Commission’s Electricity Distribution
(Information Disclosure) Requirements 2008 complies with those Requirements -
6 Report FS1: Regulatory Profit Statement;

(ii) Report FS2: Regulatory Asset and Financing Report;

(iii)  Report FS3: Regulatory Tax Allowance Report;

(iv)  Report AV1: Annual Regulatory Valuation Roll-Forward Report

v) Report AV2: Valuation Disclosure by Asset Class (for System Fixed Assets);
(vi)  Report AV3: System Fixed Assets Replacement Cost Roll-Forward Report;
(vii)  Report AV4: Merger or Acquisition Regulatory Asset Base Disclosure;

(viii) Report MP1: Network Information Report;

(ix)  Report MP2: Performance Measures Report;

(x) Report MP3: Price and Quality Report;

(xi)  Report AM1: Expenditure Forecasts and Reconciliation.

Raymond Stuart Polson

Ross Douglas Liddell
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C DISCLOSURE OF INFORMATION REQUIRED IN FINANCIAL STATEMENTS
(REQUIREMENT 3(1))

Aurora Energy Ltd
200

5
8
s}

21,627

19,823

36,903

II

15,422
1,671

17,093




Information Disclosure by Aurora Energy Ltd for the Year Ended 31 March 2009

2,139

General Management, Administratiol

4,695
System Management and Operation:

10,497

Routine and Preventative Maintena

Select one

Select one

Select one

Select one

Select one

Select one




Information Disclosure by Aurora Energy Ltd for the Year Ended 31 March 2009
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STATEMENT OF ACCOUNTING POLICIES

Special Purpose Financial Statements

These financial statements have been prepared in accordance with the requirements of the Electricity
Distribution (Information Disclosure) Requirements 2008 and relates to the Line Business of Aurora
Energy Limited which includes the conveyance of electricity, ownership of works for conveyance of
electricity and provision of line function services.

Specific Accounting Policies

The methodology adopted to allocate costs, revenues, assets and liabilities to the Lines Businesses is in
accordance with the Requirements and/or the Electricity Information Disclosure Handbook.

The particular accounting policies adopted in the preparation of these financial statements are:

(@)

(b)

Revenue

Revenue shown in the Regulatory Profit Statement (report FS1) relates to the Line Business.

Expenditure
Expenditure shown in the Regulatory Profit Statement is derived as follows:

* Transmission charges, employee remuneration, administration and operating expenses are
directly attributable to the Line Business.

* Maintenance and operation is provided in accordance with a 10 year Asset Management
Services Contract with DELTA Utility Services Ltd.

» Other costs are allocated in accordance with the avoidable cost allocation methodology.

Distinction Between Capital and Revenue Expenditure

Capital expenditure is defined as all expenditure on the creation of a new asset, and any
expenditure which results in a significant improvement to the original function of an existing
asset. Revenue expenditure is defined as expenditure which maintains an asset in working
condition and expenditure incurred operating the Company.

Changes in Accounting Policies

There have been no changes in accounting policies. All policies have been applied on bases
consistent with those used in previous years.
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Note 1: Disclosure of Information Relating to Transactions Between Persons in a Prescribed
Business Relationship and Related Parties

. . . 2009 2008
During the Year the Line Business: $000 $000
Purchased the following services from DELTA Utility Services Ltd:

Asset maintenance 10,497 9,470
Network management, operation and other 4,925 4,588
Consumer reconnections and disconnections - -
Total 15,422 14,058
Network capital work and development
distribution substations 1,357 1,111
low voltage reticulation 3,033 4,575
distribution lines and cables 2,579 2,558
distribution transformers 2,391 1,944
zone substations 772 491
other plant and equipment 36 2
sub-transmission reticulation 1,062 172
Total 11,230 10,853

Network operation and maintenance is charged in accordance with a Fixed Term Contract which was
renewed for a 10 year period on 1 July 2007. Capital work is subject to open tender, established market rates,
or competitive pricing.

At balance date,$3,143,167 was owed to DELTA Utility Services Ltd (2008 : $3,593,705). Of this, $2,411,070
was due and payable on 20 April, while $732,097 relating to capital work-in-progress was payable at a later
date.

Other Line Business Related Parties:

The Lines Business has a borrowing facility with Dunedin City Treasury Ltd. During the year it paid $6.340
million interest (2008 : $6.251 million) and as at 31 March 2009 $96.70 million of loan monies were
outstanding (2008 : $93.61 million).

During the year, the Lines Business also undertook the following transactions with Dunedin City Holdings
Ltd:

Purchase of subvention expense $ 1.67 million (2008 : $1.62 million)
Dividends paid $15.24 million (2008 : $11.98 million)

As at 31 March 2009, $1.256 million of subvention was outstanding (2008 : $1.247 million).

No related party transactions took place at a nominal or nil value. No related party debts have been written-
off or forgiven during the period.

During the year, the Lines Business also undertook the following transactions with Dunedin City Council:
Rates paid $ 0.337 million (2008 : $0350 million)
Undergrounding of street lights $ 0.100 million (2008 : $0.013 million)
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D DISCLOSURE RELATING TO ASSET VALUATIONS (REQUIREMENT 4(1)
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E DISCLOSURE RELATING TO FINANCIAL AND EFFICIENCY PERFORMANCE
MEASURES (REQUIREMENT 6(1) - TOTAL BUSINESS
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Aurora Energy Ltd
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F DISCLOSURE RELATING TO FINANCIAL AND EFFICIENCY PERFORMANCE
MEASURES (REQUIREMENT 6(1) - DUNEDIN
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2009
Annual Disclosure - Requirement 6(1
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G DISCLOSURE RELATING TO FINANCIAL AND EFFICIENCY PERFORMANCE
MEASURES (REQUIREMENT 6(1) - CENTRAL OTAGO
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H DISCLOSURE RELATING TO ASSET MANAGEMENT PLANS (REQUIREMENT
7(5)
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I DISCLOSURE RELATING TO PERFORMANCE MEASURES (REQUIREMENT 14(7)
- ORIGINAL REQUIREMENTS

Disclosure of financial performance measures and efficiency performance measures under
requirement 14 (7) of the Electricity Information Disclosure Requirements 2008

2009 2008 2007 2006
Efficiency performance measures
(@) Direct line costs per kilometre $2,740 $2,548 $2,185 $2,108
(b) Indirect line costs per electricity consumer $36.70 $33.89 $30.52 $27.84
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